PALATINE

EFFECTS OF THE 7% EXPANDED
HOMEOWNER EXEMPTION

Median exemption with 7%
Median exemption savings with 7%

Homeowners with lower taxes in 2004 with 7% than without 7%

TAX BURDEN SHARE

2003 industrial

Commercial
26.5%

Residential

Meadowlake Drive 65.3%

2003 AV / Taxes 23,153 / $4,717
2004 AV / Taxes 29,411 / $4,652

2004 Industrial/

Commercial
26.8%

Savings with 7% 1.4%

2003 Homeowner Exemption 4,500
2004 Homeowner Exemption 19,630

Residential

Increase in Exemption with 7% 436% 64.7%

SOURCE: Cook County Assessor’s Offce






