MOUNT PROSPECT

EFFECTS OF THE 7% EXPANDED
HOMEOWNER EXEMPTION

Median exemption with 7%
Median exemption savings with 7%

Homeowners with lower taxes in 2004 with 7% than without 7%

TAX BURDEN SHARE

2003 —

Commercial
32.0%

Residential

Prospect Manor Avenue 60.7%

2003 AV / Taxes 17,056 / $3,411
2004 AV / Taxes 21,806 / $3,279

Savings with 7% 4% 2 O 04 Industrial/

Commercial
32.3%

2003 Homeowner Exemption 4,500
2004 Homeowner Exemption 16,090

: ; : Residential
Increase in Exemption with 7% 358% 60.9%

SOURCE: Cook County Assessor’s Offce






