HANOVER

EFFECTS OF THE 7% EXPANDED
HOMEOWNER EXEMPTION

Median exemption with 7%
Median exemption savings with 7%

Homeowners with lower taxes in 2004 with 7% than without 7%

TAX BURDEN SHARE

2004

Industrial/ Industrial/
Commercial Commercial
65.7% 54.8%

Residential Residential
6.1% 5.6%

SOURCE: Cook County Assessor’s Office



