FLOSSMOOR

EFFECTS OF THE 7% EXPANDED
HOMEOWNER EXEMPTION

Median exemption with 7%
Median exemption savings with 7%

Homeowners with lower taxes in 2005 with 7% than without 7%

TAX BURDEN SHARE

2 O 04 Industrial/
Commercial

9.8%

Residential

Lynwood Court or-4%

2004 AV / Taxes 24,538 / $7,216
2005 AV / Taxes 25,580 / $7,153

2 O O 5 Industrial/
Commercial

Savings with 7% 1% 10.0%

2004 Homeowner Exemption 5,000

2005 Homeowner Exemption 7,608
Residential
Increase in Exemption with 7% 152% 87.2%

SOURCE: Cook County Assessor’s Office






